
SWASTIK PROJECTS PRIVATE LIMITED
nesistered o*.?i*ti';ii5ffinff 

:i:'.33$?kata 
- 700 07L'

NOTICE

Notice is hereby given that the THIRY FIRST ANNUAL GENERAL MEETING of the Members of

swAsrrK pnorecrs pirvlre uurrro *itt o" herd at the Registered office.of the company

at l2,shakespeare S*inf foftuta - 700 OZi on Thursday, the zbth day of September' 2016 at

11.30 A.M. to transact following business :

ORDINARY BUSINESS :

1'Toreceive,considerandadopttheAuditedFinancia|StatementoftheCompanyincluding
BalanceSheetasat3l'tMarch,2016andtheStatementofProfit&LossoftheCompany
for the t,nunil]t""t 

"na"a "n'gr"-lla'ctr, 
2016 and the Report of the Board of Directors

and the Auditors thereon'

2. To appoint Auditors to hold office from the conclusion of this meeting until the conclusion

ofthenextunn,urgenera|meeting,andtofixtheirremuneration.

DIRECTOR

NOTES:

meeting is entitle to appoint a proxy to

ed not to be a member of the company'

at the Registered Office of the company

encing of the meeting'

2'AmemberorhisproxyisrequiredtobringtheAnnua|Reportsenttothemembersas
extra copy *iff noti" supplied due to hig h coast of paper & printing'

Registered Office :

12, ShakesPeare Sarani,

Kolkata -700 07t'

Kolkata.
Dated : 2nd SePtember, 2016

Registered Office :

12, ShakesPeare Sarani,

Kolkata - 7O0 071-

Kolkata.
Dated : 2nd SePtember, 2016

DIRECTOR
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SWASTIK PROJECTS PRIVATE LIMITED
Registered office : 12, Shakespeare Sarani, Kolkata - 700 07I.

CIN : U70101W81985PTC038535

Dear Members,

your Directors have pleasure in presenting the Thifi First Annual Repoft together with the

Audited Statement of Accounts of your Company for the Financial Year ended 3l't March, 2016.

Dividend

In view of the planned business growth, your Directors deem it proper to preserve the resources

of the Company for its activities and therefore, do not propose any dividend for the Financial Year

ended March 31, 2016.

Transfer to Reserue

No amount was transferred to the reserues during the financial year ended 31o March, 2016.

Meetino of the Board of Directors

During the financial year ended 3l't March, 2016, 15 (Fifteen) Meetings of th-e- Board of Directors

of the-Company wer'e convened and held. The intervening gap between the Meetings was within

the.period prescribed under the Companies Act, 2013

Review of Business Ooeration and Future Prosoects

your Directors are optimistic about company's business and hopeful of better performance with

increased revenue in next Year.

Chanoe in the Nature of Business

There is no change in the nature of business of company.

Material Chanoes and Commitments

There have been no material changes and commitments, if any, affecting the financial position of

the Company which have occurred between the end of the financial year of the Company to

which the financial statement relates and the date of the report.

Year ended 31"Year ended 31"

Add : Balance brouqht forward from the

Less : Short provision for Taxation for earlier
39,24,034.95Balance Profit/(Loss) carried forward to the next
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Loans, Guarantees & Investments

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statements.

Extract of Annual Return

The extract of Annual Return in form No,MGT-9 as required under Section 92(3) of the Companies

Act, 2013 and Rule 12(1) of the Companies (Management Administration) Rules, 2014 for the

financial year ending March 31, 2016 is annexed hereto as Annexure I and forms paft of this

repoft,

Related Partv Transactions

All related pafi transactions that were entered into during the financial year ended 31" March,

2016 were on an arm's length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Further, there are no

materially significant related party transactions during the year under review made by the
Company witTr Promoters, Directors, Key Managerial Personnel or other designated persons which

may'have a potential conflict with the interest of the Company at large. Thus, disclosure in Form

AOC-2 is not required.

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,

2013 in respect of conseruation of energy and technology absorption have not been furnished

considering the nature of activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo

Earninqs Nil

Outgo Nil

RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies major

risk which may threaten the existence of the Company. The same has also been adopted by

your Board and is also subject to its review from time to time. Risk mitigation process and

measures have been also formulated and clearly spelled out in the said policy'

The Company has in place adequate internal financial controls with reference to financial

statements. During the year under review, such controls were tested and no reportable material

weaknesses in the design or operation were obserued'

Directors and Kev Manaoerial Personnel (KMP)

There has been no change in the constitution of Board during the year under review i.e. the

structure of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily

required to appoint any whole time KMPs.
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Deoosits

The Company has not accepted any deposits during the year under review.

Auditors

M/s, Lahoti Vivek & Co., Chaftered Accountants, Statutory Auditors of the Company, retire at the
conclusion of the forthcoming Annual General Meeting and being eligible offer themselves for re-

appointment. They have confirmed that their appointment, if made, will be in accordance with the
limits specified in Section 1a1(3)(g) of the Companies Act, 2013. There is no qualification or
obseruation or remarks made by the Auditor's in their Report.

Details of Subsidiaru, Joint Venture or Associate Companies

The Company does not have any Subsidiary, Joint Venture or an Associate Company.

Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting

the going concern status and Company's operations in future.

Corporate Social ResponsibiliW (CSR)

In view of the applicable provisions of the Companies Act, 2013, the CSR rules are not applicable
to the company,

Board's Comment on the Auditors'Reooft

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self explanatory,

Directors' Responsibi lity Statement

Pursuant to the requirement under Section 13a(3XC) of the Companies Act, 2013 with respect to
Directors'Responsibility Statement, it is hereby confirmed that:

(a) in the preparation of the annual accounts for the year ended 31" March, 2016, the
Company has followed the applicable accounting standards and there are no material
depadures from the same.

(b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of tne state of affairs of the Company as at 31't March, 2016 and of the profit and
loss of the Company for that period;

(c) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) the Directors have prepared the annual accounts on a'going concern'basis;

(e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company;
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(f) the Directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.

The Company is committed to provide a safe and conducive work environment to its employees.
During the year under review, no case of sexual harassment was reported.

Disclosure Reoardino Shares Issued by the Companv

The Company has issued new equity share certificates to the existing shareholders on sub-division
of shares from Rs. 100/- per share to Rs. 10/- per share during the financial year

Declaration bv Indeoendent Directors

The company was not required to appoint Independent Directors under Section 149(4) and Rule 4

of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration
has been obtained.

Matters Provided under Sub-Section (3) of Section 178

The Company was not required to constitute a Nomination and Remuneration Committee under

Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meeting of Board and

its Powers) Rule, 2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013.

Pafticulars of Emplovees

None of the employee has received remuneration exceeding the limit as stated in Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

Acknowledoement

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the Bank, Government authorities, customers, vendors and members during the
year under review. Your Directors also wish to place on record their deep sense of appreciation
for the committed seruices by the Company's executives and staff.

For And on Behalf of the Board of Directors
SWASTIK PROJECTS PRIVATE LIMITED

Registered Office:
12, Shakespeare Sarani
Kolkata - 700 O7L

Kolkata.
Dated : Zno September,2016

,\It *-
il.{g^+U,-h,'L

Sd/- K.C. Lunawat
Director

(DIN :00932845)

d,rrr*^l u, Uu*.o"r:*?
Sd/- Champa Lunawat
Director
(DIN : 00384270)
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

as on financialyear ended on 31.03.2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(l of the Company
(Management & Administration ) Rules, 2014.

('

REGISTMTION & OTHER DETATLS:

ctN u70101w81985 PTCo38s35

Resistration Date J7.02.L985

I Name of the Companv Swastik Proiects Private Limited

Cateeorv/Sub-category of the Company Private company/Limited by shares

v
Address ofthe Registered office

& contact details
12, Shakespeare Sarani, K,olkata -7OOO77

Whether listed company No

Name , Address & contact details of the
Registrar & Transfer Agent, if anv. None

PRINCIPAT BUS]NESS ACTIVITIES OF THE COMPANY

All the business activities contributing tO% or more of the total
turnover ofthe company shall be stated

5L No Name & Description of main
products/services

Nlc code of the
Product /service

% to total turnover
of the company

1 Real Estate Development 70LO9 too%

2

3

4

II PARTICUTARS OF HOTDING, SUBSIDIARY & ASSOCIATE COMPANIES

SlNo Name & Address ofthe Company :rN/GrN HOTDTNG/

suBsrDrARY/

ASSOCIATE

% OF

SHARES HEtD

\PPTICABLE

iECTION

! None

2

3



lv iHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders No. of Shares held at the beginning of the

vear

No. of Shares held at the end of the year % change during

the vear

Demat Physical Total % of Total
Shares

Demat Physical Total % of Total

Shares

A. Promoters
l1l lndian

a) Individual/HUF 0 3r-,03€ 31,036 100.00% 0 3,10,360 3,10,350 1o0.00'l 0 0001

b) Central Gow. or State

Govt. 0 n 0 0001 0 0 0 0.00% o.00%

:) Bodies Corporates 0 U 0.0001 U 0 0 0.00% 0.00%

l) Bank/Fl 0 0 0 o.0001 0 0 0.00% 0.o0%

:) Anv other 0 0 0 0 0004 0 L 0 0.00% o.00%

tUB TOTAL:(A) l1) L 31,036 31,036 100.00% 3,10,36C 3,10,360 100.00% 0.00%

[2) Foreign

l) NRI- Individuals 0 0 0.00% n 0.00% O.O0o/o

c) Other Individuals 0 L 0.o0% n 0 0.00% 0.00%

:) Bodies Corp. 0 c o.00% n n 0.000/, 0.000/,

C) Banks/Fl 0 o.00% 0 0 U 0.00% 0.0001

el Anv other... 0 000/, 0 0 0 0.001 0.00%

suB rorAl (A) (21 0 0 0.0001 0 0 0 0.000/, 0.00%

Total Shareholding of
Promoter (A)= (AX1)+(AX2) 0 31,036 31,036 100.00% c 3,10,360 3,10,360 100.00% O.OOo/o

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds 0 0 0 0.00% 0 0 00% 0.00%

r) Banks/Fl 0 0 0 0.00% U 0.o0% o.000/,

3) Cenntral sovt c tl 0.00% U n 0.00% 0.000/,

l) State Govt. 0 0 0.000/, 0 0 0.00% 0.00.1

e) Venture Capital Fund n 0.000/, 0 0 0 0.00% o 0001

il lnsurance Comoanies n 0 o.o00l 0 0 0 0.00"1 0.o01

q) Flls 0 U o.0001 0 0 0 0 00% 0.0001

h) Foreign Venture

Capital Funds 0 0 0.0001 0 L 0 0 00o/" 0.00%

) others (specify) 0 0 0 o o00/, 0 0 0.00% 0.00%

SUB TOTAL (B)I1): 0 0 0 0.0004 c 0 0.00% 0.00%

12l Non Institutions
l) Bodies coroorates

) Indian tl L O.O0o/o I! n n 0.000/, o.ooo/,

ii) Overseas 0 c O 00o/o 0 0 U 0.000/, 0.00'l

l) Individuals

i) Individual shareholders

holding nominal share

capital upto Rs.1 lakhs 0 n U 0.00% L 0 0 0.00% o.00%

ii) Individuals shareholders

holding nominal share

capital in excess of Rs. L

lakhs 0 0 0 0.00o/o 0 o.00% 0 000/,

c) Others (specify) 0 f 0 0.00% n 0.00% 0.o00/,

SUB TOTAL (B)I2): L 0 o.0001 U 0.000/, 0.001

Iotal Public Shareholding

lBl= (BX1)+(BX2) 0 o.oool 0 0 0 o.oo% o.oooA

C. Shares held by Custodian

for GDRs & ADRs 0 0 0 0.0001 0 c 0 0.00% 0.00o/"

Grand Total (A+B+C) 0 31,036 31,036 100.00% 0 3,10,35C 3,10,36C LOO.00% o.o0%



() SHARE HOTDING OF PROMOTERS

;l No. Shareholders Name Shareholding at the

begginning of the year
Shareholding at the

end of the year
lochangein

share holding

during the year

No. of
shares

Y" oltotal
shares

of the
company

% of shares

pledged

encumbered to
total shares

No, of shares /. oltotal
shares

of the

company

% of shares

pledged

encumbered to
total shares

t ;mt. Chamoa Lunawat t2,366 39.84% o.oo.t t,23,66C 39.84% 0.00% 0.007

iri Kiran Chand Lunawat 1( ?ql 49.48v, o oo.t 1,53,570 49.48% 0.007 0.007

3 vls. Dioika Lunawat 5.5IJ 70.67.1 o.oool 33,130 70 67% o.oo.t 0.00%

fotal 31,03f too.w, o.wt 3,10,36C 100.00% o.ovt o,oe/.

() CHANGE IN PROMOTERS. SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE}

Sl. No. Share holding at the
beginning of the Year

Cumulative Share holding durin6

the year

No. of
Shares

/" oI total
shares of the

company

No. of shares % ollotal
shares of the

comPany

\t the beelnning of the year 5f .u5( 100.007 3,10,36( 100.007

Date-wise increase/(decrease)

None
qt the end of the vear 3,10,36( too.oo% 3,10,36( 100.00%

Pattern of toD ten shareholders (other than Direcors, Promoters & Holders of GDRs &

Date wise Increase /Decrease in Share holding at

the end of the year specifying reasons for
increase/decrease (e.9. allotment /transfer

For Each of the Top 10 Shareholders

% of total shares

of the company
% of total

shares of the

(v) ihareholding of Directors & KMP

Sl. No shareholding at the end

of the year
Cumulative Shareholding during

the year

For Each of the Directors & KMP No.of

shares

%ol total
shares of the

company

No. of shares % ot total
shares of the

companY

qt the beginning of the year 27,723 89.33% 2,77,230 89.33"1

Date-wise increase/(decrease)

None

At the end of the vear 2.77.230 89.33% 2,77,230 89.33%



v I INDEBTEDNESS

Indebtedness of the Comoanv includine interest outstandine/accrued but not due for oavment
Secured Loans

excluding deposits
Unsecured

Loans

Deposits Total
lndebtedness

Indebtness at the beginning of the
finanrial va:r
) Principal Amount 0.00 0.00 00c 0.00

i) Interest due but not paid 0.00 0.00 0.0c 0.00

ii) Interest accrued but not due 0.00 0.00 0.0c 0.00

rotal (i+ii+iii) 0.00 0.00 0.0c 0.00

Change in Indebtedness during the
linancial year

\dditions 17,79,269.L8 0.00 00c t7,79,269.!t
ieduction 2,97,390.00 0.00 0.0c 2,97,390.OC

\et Change 14,8t,879.L8 0.00 0.0c 1.4,81.,879.Lt

Indebtedness at the end of the
financial year

i) Principal Amount 12,08,883.91 000 0.0c 12,08,883.91

ii) Interest due but not paid 0.0c 000 0.0c 00c
iii) Interest accrued but not due 2,72,995.2t 0.0( 0.00 2,72,995.27

Total (i+ii+iii) 14,8r,879.L8 0.0( 0.00 14,81,879.18

vl REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole time director and/or Manager:

Sl.No Particulars of Remuneration Name of the MD/WTD/Manaeer Total Amount
1- Gross salary

(a) Salary as per provisions

contained in section l-7(1)

ofthe lncome Tax. 1961.

\ None None \one N

(b) Value of perquisites u/s
L7(2) of the Income tax Act,

L961, \ None None \one N

lc ) Profits in lieu of salary

rnder section L7(3) of the
ncome Tax Act, 1951

N None None \one N

2 ;tock option N None None \one N

3 ;weat Equity N None None \one N

4 lommissionl N None None \one N

s % of profit N None None None N

rthers (specifo) N None None None N

5 Others, please specifv N None None None N

Total (A) N None None None N

Ceiling as per the Act N None None None N

B. Remuneration to other directors:
Sl.No Particulars of Remuneration Name of the Directors fotal Amount

1 lndependent Directors

(a) Fee for attending board committee meetings

\one None None N

b) Commission \one None None N

c ) Others, please specifv \one None None N

Total 11) \one None None N

Other Non Executive Directors
(a) Fee for attending
board committee meetings \one None None \
b) Commission \one None None \

) Others, please specifv. None \one None

rotal (2) None \one None \
rotal (B)=(1+2) None \one None \
Iotal Manaeerial Remuneration None \one None \
Overall Cieling as per the Act. None \one None \



REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No. Particulars of Remuneration Kev Managerial Personnel Total

1 3ross Salary cEo Company

Secretarv

cFo Total

(a) Salary as per provisions

contained in section 17(1)

of the Income Tax Act,

L961. N N N N N

(b) Value of perquisites u/s

17(2) of the Income Tax Act,

1961
N N N N N

(c ) Profits in lieu of salary

under section 17(3) of the

Income Tax Act, 1961

\ N N N N

2 Stock Option N N N \ N

3 Sweat Equity N N N \ N

4 eul I N N N N N

as % of profit N N N N N

others, specify N N N N N

5 Others, please specify N N N N N

Total N N N N N

vtl PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

TyPe iection of the
Companies Acl

trief Description )etails of
Penalty/Punishment/C

)mpouriding fees

mnosad

\uthority
BD/NctT/Courtl

Appeall made if any

[give detailsf

A. COMPANY
)ena tv \lone \one None \one {one

)unishment \one None None None !one

iomnorrndins \one None None None \one

'. 
DIRECTORS

)enaltv \one None None None \one

Punishment \one None None None \one

lomoounding \one None None None \one

OTHER OFFICERS IN DEFAULT

Penaltv None None \one \one None

Punishment None \one \one \one None

Comooundins None \one \one \one None



Lahoti Vivek & Co.
Chartered Accountants

50/2, Beni Nandan Street, Bhowanipur, Kolkata -700 015 * Phone:(33) 2455L208

ITVDEPENDENT AUDITORS REPORT

To The Members of SWASTIK PROJECTS PRfVATE LIMITED

Reoort on the Financial Statements

We have audited the accompanying financial statements of SWASTIK PROIECTS PRIVATE

LIMITED, which comprise the Balance Sheet as at 31s March, 2016 and the Statement of Profit
& Loss Account for the year ended 31$ March 2016 and a summary of significant accounting
policies and other notes for the year ended on that date.

Manaqement's ResoonsibiliW for the Financial Statements

The company's Board of directors is responsible for the matters in section 134(5) of the
companies Act, 2013 ['the ActJ with respect to the preparation of these financial statements
that give true and fair view of the financial position, financial peformance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 20t4. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting the frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of internal financial
control, that we operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's ResponsibiliW

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the rules made there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards required that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

a\
o)i

financial statements are free from material m



Lahoti Vivek & Co.
Chaftered Accountants

50/2, Beni Nandan Street, Bhowanipur, Kolkata -700 015 * Phone:(33) 2455t208
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An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

itatlments, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the Company's preparation and fair presentation of the

financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanation given to us,

the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principal generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

2016, and

(b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that

date.

Reooft on Other Leoal and Reoulatorv Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ('the Order') issued by

the Central Government of India in terms of sub-section (11) of Section t43 of the Act,

we give in the Annexure a statement on the matters specified in paragraph 3 and 4 of

the order.

2. As required by section 143(3) of the Act, we report that:

(a) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law, have been kept by

the Company so far as appears from our examination of those account.

(c) The Balance Sheet and Statement of Profit and Loss Account dealt with by this
repoft are in agreement with account and returns.
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(d) In our opinion, the Balance Sheet and Statement of Profit and Loss Account

comply with the applicable Accounting Standards referred to in Section 133 of
the Act, read with Rule 7 of Companies (Accounts) Rules, 20t4.

(e) On the basis of written representations received from the directors, as on 31o

March, 2016 and taken on record by the Board of Directors, none of the directors
is disqualified as on 31s March, 2016 from being appointed as Director in terms
of sub-section (2) of section 164 of the Act.

(f) With respect to other matters prescribed by the companies (Audit and Auditors)
Rules, 20i4, in our opinion and to the best of our information and according to
explanation given to us :

i. The company has disclosed the impact, if any, of pending litigations on its
financial position in its financial statements'

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

For Lahoti Vivek & Co.,
Chaftered Accountants,

Dated: 2no September, 2016

(Fir )

CWqed AccttadtaP
.-\ at.-

\

sd/- i

(Membership No. 060521)
ProPrietor
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Lahoti Vivek & Co.
Chartered Accountants

5012, Beni Nandan Street, Bhowanipur, Kolkata -700 015 * Phone : (33) 2455 t208

Annexure to the Independent Auditors' Repott

Referred to in point 1 of Report on other Legal and Regulatory Requirement of our Report of
even date on the accounts for the year ended 31o March, 2016.

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we repoft that :

The Company has maintained proper records showing full participation including
quantitative details and situation of fixed assets. The fixed assets of the company have

been physically verified by the management at reasonable intervals and no material
discrepancies between books records and physical inventory were noticed.

None of the fixed assets of the company has been revalued during the year.

The stocks of goods, stores and raw materials have been physically verified by the
management at reasonable intervals during the year. In our opinion and according to
explanation given to us the frequency of verification and procedures of physical

verification followed by the management are reasonable and adequate to the size of the
company and nature of its business.

In our opinion and to the basis of our examination of records the valuation of stock and
work-in-progress is fair and proper dealt with in the books of accounts.

In our opinion, and according the information and explanation given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with regard to purchase of other assets etc.

To the best of our knowledge and belief and according to information and explanation
given to us, transaction that need to be entered in the register maintained in pursuance

of Section 189 of the Companies Act, 2013 have been so entered.

The parties to whom loans or advances in the nature of loans given by the company are

repaying the principal amounts as stipulated and are also regular in payment of interest
wherever applicable.

The company has not accepted any deposits from the public, which comes under the
directives issued by the Reserue Bank of India and the provisions of section 73 to 76 or
any other relevant provisions of the Companies Act and Rules framed there under.

2.

3.

4.

5.

6.

7.

8.

9. The Company has no internal audit



10.

11.

t2.

13.

Lahoti Vivek & Co.
Chaftered Accountants

5012, Beni Nandan Street, Bhowanipur, Kolkata -700 015 * Phone : (33) 2455 t208

2

The company has been regular in depositing undisputed statutory dues, including
Provident Fund, Investor Education and Protection Fund, Employees State Insurance,
Income Tax, Sales Tax, Wealth Tax, Custom Duty, Excise Duty and Cess with the
appropriate authorities during the year. As explained to us there were no arrears of the
Statutory dues for the period more than six months from the date they became payable

at the end of the financial year.

The company has no accumulated losses at the end of the financial year and it has not
incurred any cash losses in the current year and in the immediately preceding financial
year.

The company has not obtained any borrowing from Bank or from any financial institutions
or by way of debentures and other securities.

According to the information and explanation given to us, the company has not given any
guarantee for loans taken from bank and financial institutions by any other company.

The Company has not taken any term loan during the year.

The Company has not granted loans and advances on the basis of the security by way of
pledge of Shares, Debentures and other Securities.

According to examination of records and the information and explanation given to us on

an overall basis funds raised for shoft term basis have prima-facie, not been used during
the year for long term investments and vice-versa.

In our opinion, the company is not a chit fund or a nidhi/mutual benefit fund/society.

The Company has not raised any money through a public issue during the year.

Based upon the audit procedures performed and information and explanation given by the
management, we repoft that, no fraud on or by the company has been noticed or
reported during the course of our audit for the year ended 31$ March, 20t6.

For Lahoti Vivek & Co.,
Chartered Accountants,

14.

15.

16.

17.

18.

19.

Clurtercd AccuLaruur
. \ v-'.-

t
sd/- vi

(Membership No. 060521)
ProorietorDated: 2nd September, 2016



SWASTIK PROJECTS PRIVATE LIMITED

BALANCESHEET ASAT3lST MARCH. 2016

Particulars \"j"1 sr.oa.zors I or.oo.zors

EQUITY AND LIABILITIES
(1) Shareholders' Fund:

(a) Share Capital
(b) Reserve & Surplus

(2) Non-Current Liabillties
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

(3) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

31,03,600.00
41,74,641.60

14,81,879.18
0.00
0.00
0.00

0.00
0.00

26,67,69,986.46
26,228.00

31,03,600.00
41.37.057.56

0.00
0.00
0.00
0.00

0.00
0.00

27,70,90,294.91
1,83,500.00

Total 27,55,56,335.24 28,45,14,452.47

L ASSETS
(1) Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets

Gross Block
Depeciation
Net Block

(ii) Intangible Assets
(iii) Capital Work-in-Progress

(b) Non-Current lnvestments
(c) Defened Tax Assets (Net)
(d) Long Term Loans and Advances
(e) Other Non-Current Assets

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(D Other Current Assets

3,80,33,348.55 3,68,55,937.55
16,85,377.42 15,33,580.94

3,63,47,971.13 3,53,22,356.61
0.00
0.00

49,33,000.00
0.00

4,25,32,182.00
0.00

2,202.60
14,48,45,178.10

7,25,352.00
72,27,019.79

4,88,30,343.26
96,81 8.1 1

2,202.60
18,05,90,178.30

5,70,317.00
6,O2,982.24

51,78,287.27
3,972.'11

0.00
0.00

7 49,33,000.00
0.00

9 4,73,27,424.59
0.00

8
11

12
l3
10
14

Total 27,55,56,335.24 2E,45,14,452.47

Significant Accounting Policies and Notes on Accounts 20

Notes referred to above form an integral part of the Financial Statements

As per attached report of even date
For Lahoti Vivek & Co.

E
'u

, \^rt'-\
Vivek Lahoti prugtWt
Propietor
Membership No. 060521
Place: Kolkata
Dated : 2nd September,2016

+-
C:'A4r'a- lr^-,L'"9"*

S/d- Champa Lunawat
-- DIRECTORS--

.q{
b*"b1bsi



SWASTIK PROJECTS PRIVATE LIMITED

31,80,524.67
1,15,473.94

Expenses:
Expenses incurred for Construction of the Buildings

Purchase
Changes in inventories of finished goods,

work-in-progress and Stock-in-Trade
Employee benefit ExPense
Depreciation
Other Expenses

3,57,45,000.20
0.00

-3,57,45,000.20
14,97,695.00
4,98,653.48

12,35,838.09

-5,04,55,807.01
.15,91,611

4,42,201.
8,52,903.

63,812.04

0.00

63,812.04

26,228.00

37,584.04

0.12

V. Profit before Exceptional ltems & Tax (lll - lV)

Vl. ExcePtional ltem

Vl. Profit before Tax

Vll. Tax ExPense:
Current tax

Vlll. ProfiU(Loss) for the Year

lX. Basic and Diluted Earning per Share (Rs')

Significant Accounting Policies and Notes on Accounts 20

Ndtes referred to above form an integral part of the Financial Statements

As per attached rePort of even date

For Lahoti Vivek & Co'

,or 0E

\ G v-t"-"c--\
Vivek Lahoti prcgrlattt
Propnetor
MembershiP No. 060521
Place : Kolkata
Dated : 2nd SePtember,2016

elr",-rl' i-^^".Y"t-
S/d- ChamPa Lunawat

-- DIRECTORS--



SWASTIK PROJECTS PRIVATE LIMITED
NoTESToFINANGIALSTATEMENTSFoRTHEYEARENDED3ISTMARCH'2016

1, SHARE CAPITAL
(a) Authorised:

5,00,000 Equity Shares of Rs' 10/' each

(Previous year 50,000 Equity Shares of Rs' 100/- each)

lssued, Subscribed and Fully Paid-up:

3,10,360 Equity Shares of Rs' 10/- each

(iniiou" y""i st,osa Equity Shares of Rs'100/' each)

31.03,600.00
31,03,600.00

31.03,600.00
31,03,600.00

{b) As at 31st March, 2016 | As at 31st March, 2015
Amount I No. of Shares

Equity shares outstanding at the beginning of the year'

Equity shares issued during the year

Equity shares outstanding at the end of the year

t Sub-divided during the year)

LONG TERM BORROWINGS

Secured Loan against Car Finance

3,1 0,360 31 ,03,600.00
0 0.00

31,036 31,03,600.00
0 0.00

1,53,570
1,23,660

33,130

49.48
39.85
10.67

38,86,450.91
37,584.04

0.00
39,24,034.95
+'t.t4.641.50

15,357
12,366
3,313

29.76
39.85
10.67

1.00.606.65 1,00,606'65

--=###--=##*?

14,81 ,879.1 8

---14fiffi-18

26,14,62,872.24
47.02,303.22

1,44,000.00
4.60.811.00

- 
26.67,69,986.46..

0.00

26,84,35,333.24
78,48,176.67

1,44,000.00
6.62,785.00

-- n10.90fi4.y.-

4 OTHER CURRENT LIABILITIES

Advances Received

Other Liabilities
SecuritY DePosits Received

Liabilities for ExPenses

5 SHORT TERM PROVISIONS

Provision for Income Tax
29228.00 1,83'?99'99

------g-q9-q99!q 
--qq-q9'q9q-qq-

3,10,360 31,03,600.00 31,036 31,03,600.00

(c) Shareholders holding more than 5% Shares at the end of 31st March, 2016 :

Equity Shares of Rs 10/- each fully paid (Previous year R".@_yl"E
As at 31st March, 2016 | As at 31st March, 2015

No. of Shares held % of Holdinq I No. of Shares held o/o ol
Sri Kiran Chand Lunawat
Smt Champa Lunawat
Ms. Dipika Lunawat

141 Terms/Rights attached to.Equity Shares
The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to

one vote per share. lh the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets

of the Company after distribution of all preferential amounts, in proportion to their shareholdings.

2. RESERVES&SURPLUS

(a) GaPital Reserve
CaPital Reserve
Subsidy from MNES (Hydro Power Project)

(b) Surplus in the Statement of Profit and Loss

Balance as per the last Financial Statement

Add: Net Profit for the Year
Less : lncome Tax for earlier Years

Total

psa

e"-

26,228.00 1.83,500.00

-.-
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SWASTIK PROJECTS

NOTES TO FINANCIAL STATEMENTS FOR

PRIVATE LIMITED

THE YEAR ENDED 31ST MARCH,2Ol6

7 : NON CURRENT INVESTMENT

CTOSING BATANCESALE / ADJUSTMENTPURCHASE/ADDITIONOPENING BATANCE

SHARES UNQUOTED:

NEPTUNE FINANCE (I) L

MOHTA&SONSPL
VALENTINO DEVELOPERS P L

*-DO- (5HARE APPL MONEY}

TOTAL

PREVIOUS YEAR

1,60,000.00 15,00,000.00

10,000.00 10,00,000.00

22,460.00 11,23,000.00

0.00 12,10,000.00

7,92,460.00 49,33,000.00

r,92,460.00 49,23,000.00

1,50,000.00 16,00,000.00

10,000.00 10,00,000 00

22,460.00 1L,23,000.00

0.00 12,10,000 00

L,92,460.O0 49,33,000.00

r,92,460.00 49,33,000.00

PARTICULARS

1, UNQUOTED SHARES- NON CURRENT

TOTAL

CURRENT YEAR
BOOKVALUE MARKETVALUE

49,33,OOO.OO NOTAPPLICABLE

BOOKVALUE MARKETVALUE

49,33,OOO.OO NOTAPPLICABLE

8 : CURRENT INVESTMENT

CLOSING BALANCESAtE / ADJUSTMENTPURCHASE/ADDITIONOPENING BATANCE

MAVENS BIOTECH 4,000.00 96,538.60 0 00 0 00 0'00 o'00 4'000'00 96',

;* il,;ftj; i'to '-lo.oo 'iio.oo o'00 0 00 0 oo 0 00 20 00 554

^ anna
i;#;i''^;;;t,t" 100.00 3,000 00 0 00 o'00 u'uu o'00 100'00 3'000'

4.120.00 1,00,202.60 o.0o 0.00 o'00 0'00 4'r20'o0 1

YEAR r4,oI,22!.83 3,95,40,409.65 g,27,3og.78 2,rg,89,784.gL 23,24,4r7,6L 5,36,49,527.68 4,r2o.00 t'0o,202

SS : PROVISION FOR DIMINUTION lN VALUE OF INVESTMENTS

CURRENT YEAR
BOOKVALUE MARKETVALUE

7,00,202.60 2,400.40

BOOKVALUE MARKETVALUE

1. QUOTED SHARES & MIJTUAL FUND- CURRENT



swAST|KPRoJEGTSPR|VATEL|M|TED
NoTEsToFINANG|ALSTATEMENTSFoRTHEYEARENDED3ISTMARCH'2016

9. LONG TERM LOANS & ADVANCES

Long Term Advances (To be recoverable in Cash or in kind
-- " 

o, value to be received -As per Note-9A)

NOTE - 9A : LONG TERM ADVANCES

A> 13/1, B,C. ROAD, KOLKATA

Advance Paid

B> B.L. SAHA ROAD, KOLKATA

Advance Paid

c> D.H. ROAD (SONARTORI)

Advances Paid Against Land

D> LOVELOCK STREET, KOLKATA

Advance Paid

E> s.K. DEB ROAD (PATIPUKUR, KOLKATA)

Advances Paid against Land etc'

Legal ExPenses
MuniciPal Tax

F> 2F,MOTILAL BASAK LANE, KOLKATA

Advances Paid against Land etc'

Legal & Other ExPenses

Travelling & ConveYance

G> KIDZ HEALTHCARE (RAJARHAT)

Advance Paid

H> A. K. POINT

Advance Paid

I> 6A, PRETORIA STREET, KOLKATA

Advance Paid

ExPenses Etc.

J> BEADON STREET, KOLKATA

Payment to Landlord

Registration ExPenses

Architect Fee

Bank Charges
CIT/SurveY/KMC ExPenses

MuniciPal Tax
Printing & Stationery

Travelling ExPenses

31.03.2015

4,73,27,424.59

12.50,000.00

81,00,000.00
=: :: ::; ;^-

3.23.82,182.00----ffiEt_-.

63,52,134.00_____f''flTtffi

-- 12.50,000.00
----t75d;m

- 81,00,000'00
t 

== === =:
s1;00Foo.o! ryt,oo,ooo.oo

10,00,000.00
2,19,415.00

10,00,000.00
2,19,415.00

31.50,000.00--_
31.50.000.00

----.mFoor6-

- 69,53,566.00
------T0.$-6-630-

-15.00,000.00

25,00,000.00
89,026.00

2,50,000.00
241.19

10,769.00
3,593.00

276.00

15,00,000.00
0.00

25,00,000'00
89,026.00
50,000'00

224.00
10,769'00
2,192.00

276.00
18.319.00-----z

-.
TOTAL C'F



SWASTIK PROJECTS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2016

Particulars 31.03.2016 ll 31.03.2015

NOTE - 9A: LONG TERM ADVANCES - CONTD...# 2

TOTAL B/F

K> 61, STRAND ROAD, KOLKATA
Expenses etc.

L> 46N2, BIPLABI BARIN GHOSH SARANI, KOLKATA
Advance Paid

M> 46/C/46, BIPLABI BARIN GHOSH SARANI, KOLKATA
Advance Paid

TOTAL LONG TERM ADVANCES (NOTE - 9A)

10. SHORT TERM LOANS & ADVANCES

Short Term Loans (Unsecured Considered Good)
Short Term Advances (To be recoverable in Cash or in kind

or value to be received -As per Note-l0A)

NOTE - 10A: SHORT TERM ADVANCES

A> SPACE- MILLENNIUM CENTRE. SALT LAKE
Advance Paid

B> ADVANCE AGAINST INVESTMENTS
Advance Paid

D> OTHERADVANCES
Advance to Staff
ITDS/Advance Tax/Self Asst. Tax/Refundeble
Prepaid Expenses
Other Advances

TOTAL SHORT TERM ADVANCES

11.INVENTORIES

Work-in-Progress (Buildings)
Opening Balance (As per Note No.11A)
Add: Expenses incurred during the year for

Total

4,66,99,065.19 4,25,20,982.00

11,200.00
11,200.00

1,00,000.00 0.00
1,00,000.00 0.00

5.1 3.1 59.40 0.00
5,13,159.40

0.00

51,78,287.27
51,78,287.27

0.00

4,88,30,343.26
4,88,30,343.26

0.00 2,41,50,000.00
2,41 ,50,000.000.00

0.00

10,42,200.00
1,17,973.00

3,552.00
40,14,562.27
51,78,287.27

1,93,s3,708.40
1,93,53,708.40

10,72,200.00
2,86,761.06

1,563.00
39,66,110.80
53,26,634.86

51,78,287.27 4,88,30,343.26

14,48,45,178.10
3,57,45,000.20

9,43,89,371.09
5,04,55,807.01Note No. 17A)

18,05,90,178.30 14,48,45,178.10
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SWASTIK PROJECTS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

12 TRADE RECEIVABLE
Outstanding for less than 6 months(Unsecured considered good)
Outstanding for more than 6 months(Unsecured considered good)

13 CASH AND CASH EQUIVALENTS
Cash-in-Hand
Balance in Schduled Bank- In Current Account
Balance in Schduled Bank- In Fixed Deposits

OTHER CURRENT ASSETS
(Unsecured, good, unless stated othenruise)
Accrued Interest

INCOME FROM OPERATIONS
tncome

OTHER INCOME
Interest Received
Prior Period Adjustment

EXPENSES INCURRED FOR CONSTRUCTION OF BUILDINGS
Expenses incurred during the year (As per Note No. 17A)

CHANGES IN INVENTORIES
Work-in-Progress of Buildings (at cost)
Work-in-Progress at the beginning of the year
Less: Work-in-Proqress at the end of the vear
Total

22,894.O0
1.20.088.24

3,972.11 96,81 8. 1 1

96,818.11

57,928.00
5,12,389.00--------E7d3t7Tt

15

16

17

18

31,80,524.67
31,80,524.67

0.00
0.00

1,15,473.94
0.00

14,48,45,178.10 9,43,89,371.09
18,05,90,178.30 14,48,45,178.10
-3,57,45,000.20 -5,04,55,807.01

19 OTHER EXPENSES
Rates & Taxes
Pinting & Stationery
Vehicle Running Expenses
General Expenses
Bank Charges
Postage, Stamps & Telephone
Books & Periodicals
Travelling & Conveyance
Electricity Charges
Legal Charges
Interest Paid (Other)
Interest Paid (Car Finance)
Business Development Expenses
Repairs & Maintenance
Demat, NSDL & STT Charges etc.
Professional Charges
Loss in Sale of Assets etc.
Filing Fees
Promoter Licence Fee
Trade Mark Fee & Expenses
Membership Fee & Subscription
Advertisement
Auditors Remuneration :

For Audit Fee
For Other Mattters

12,926.00
71,911.00

1,40,921.42
1 ,30,479.1 9

4,665.O2
79,285.78
34,856.00

1,12,285.00
60,800.19

0.00
0.00
0.00
0.00

90,177.O0
880.15

11,440.00
0.00

13,000.00
32,000.00

8,850.00
33,427.00

0.00

12,000.003,ooo.oo 9,9qq 9912,35,838.09 8,52,903.75

12,926.00
54,609.00

1,24,965.82
1,12,199.49

8,908.07
1,05,494.44

25,281.00
83,345.02
25,480.32
19,202.00
9,061.00

1,06,273.91
16,000.00
98,875.00

1,930.02
13,050.00

2,97,147.00
3,000.00

0.00
0.00

63,090.00
40,000.00

12,000.00

2,41,644.00
4,83,708.00
7,25,352.00

1,31,391.00
5.55.628.79

65.40.000.00
72,27,O19.79

26,58,957.00
4,42,000.00

31,00,957.00

3,57,45,000.20

KE5/r
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SWASTIK PROJECTS PRIVATE LIMITED
Registered office : 12, Shakespeare Sarani, Kolkata - 700 07t.

CIN : U70101WB1985PTC038535

General Information
SWASTIK PROJECTS PRIVATE LIMITED (the'Company') is a Private Company domiciled in India
and was incorporated on 7th February, 1985 under the provisions of the Indian Companies Act,

1956 (the'Act'). The Company has its registered office at Kolkata (West Bengal).

20. Summary of Significant Accounting Policies fotlowed by the Company

A. Sionificant Accountino Policies

a) Basis of Preoaration
These Financial statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention on accrual
basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014, till the standards of accounting or any addition
thereto are prescribed by the Central Government in consultation and recommendation of
the National Financial Reporting Authority, the existing Accounting Standards notified
under the Companies Act, 1956 shall continue to apply. Consequently, these financial
statements have been prepared to complying all material aspect with the Accounting
Standards notified under section 211(3C) of the Companies Act, 1956 fCompanies
(Accounting Standards) Rules, 2006, as amendedl and other relevant provisions of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule III to the
Companies Act, 2013. Base on the nature of products and the time between the
acquisition of asset for processing and their realisation in cash or cash equivalents, the
Company has asceftained its operation cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities,

b) System ofAccountino
i) The Company follows the mercantile system of Accounting and recognises income

and expenditure on an accruals basts.

ii) Financial Statements are prepared under the historical cost convention. These
cost are not adjusted to reflect the impact of changing value in the purchasing
power of money.

iii) Estimates and assumptions used in the preparation of the financial statements
and disclosures are based upon Management's evaluation of the relevant facts
and circumstances as of the date of the financial statements, which may differ
from the actual result at a subsequent date.

c) Recoonition of Income and Expenditures
Items of Income and Expenditures are recognised on accrual basis except as

otherwise stated.

d) Use of Estimates
The preparation of financial statements require management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures
relating to contingent liabilities as at the Balance Sheet date and the reported
amounts of income and expenses . Difference between the actual
results and estimates are
materialized.

in which the results are known/
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2

Taxation
Tax expenses comprises both current and deferred taxes, The current charge for
Income Taxes is calculated in accordance with the relevant tax regulations, Deferred
income taxes reflect the impact of current timing difference between taxable income
and accounting income for the year and reversal of timing differences of earlier years.
Deferred tax is measured based on the tax rates and the tax laws enacted to
substantively enacted at the Balance Sheet date.

The deferred tax assets is recognized and carried forward only to the extent that
there is reasonably cedainty that the assets will be adjusted in future.

Provisions, Continoent Assets and Liabilities
Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events, and it is probable that there will be an
outflow of resources and a reliable estimate can be made of the amount of the obligation.
Contingent Assets are neither recognized nor disclosed in the financial statement. Contingent
liabilities are not provided for and are disclosed by way of notes.

Investments
Investments that are readily realizable and intended to be held for not more than a
year are classified as current investments. All other investments are classified as long
term investments.

Long-term investments are stated at cost. Provision for diminution in the value of
investments is made on individual investment basis for quoted investments.

Fixed Assets
Fixed Assets are carried at cost of acquisition and other direct cost thereto less

accumulated depreciation and amortisation. Cost represent all expenses directly
attributable to bringing the asset to its working condition for its expected use.

Deoreciation
Consequent to the applicability of the Companies Act, 2013 with effect from 1" April,
2014, during the year ended 31" March, 2016, the depreciation is provided as per the
useful life specified in the Act or as re-assessed by the Company. Consequently, the
company has followed useful life specification as per Schedule II to the Companies
Act, 2013.

Real Estate & Other Proiects
Profit or Loss on the developments of projects shall be determined on completion of
the respective projects in all respect.

Other Notes:

The Company has undertaken the development of the several propefties/projects as

stated in the Note 11A and the Receipts and Payment and profit and/or Loss in respect
thereof is accounted for in the manner written here below:

The profit or loss on the development of the properties shall be determined on the
completion of the respective projects in all respect. In respect of projects which are
incomplete whatever expenses have been incurred on the development of the
respective properties have been shown under the head "Construction of Building in
Progress" and payment received of space has been shown under the
head "Current Liabilities" in the

e)

h)

i)

loss on completion of such
ng determination of profit and/or
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Beside above the company has also intended to develop several other projects/properties

and for that the company has taken steps for development. Pending execution of
agreements and/or commencement of the construction/ work, the amount spent on the
said properties/ projects has been kept under the head "Advances" in the Balance Sheet.

The land holdings of the Company being situated at premises No. 46AlL, Biplabi Barin

Ghosh Sarani (Formerly Muraripukur Road), Kolkata - 700 054 & Premises No, 75, Pandit
Madan Mohan Malaviya Sarani [Formerly Chakeraberia Road (North)], Kolkata - 700 020

have been decided to be treated as fixed assets. Accordingly the cost of purchase of land

along with registration expenses etc. thereon has been transferred from "Construction of
Building in Progress" to Fixed Assets,

The Government of Himachal Pradesh had executed Project Implementation Agreement
with the Company on 31.05.2000 for establishing and operation of 3.00 M.W. Small Hydro
Electric Power Project at Palachan Khad, a tributary of Tirthan River for a period of 40
years with an option to the State Government to extend the same for another term of 20
years. While the Company was in the process to establish the Project by obtaining all

clearances from the concerned authorities and executing agreements for purchase of
private land, the Cabinet of Himachal Pradesh Government had passed a resolution on

31.05.2004 to the effect that "not to take up any project in Tifthan". Accordingly the
Principal Secretary, Ministry of Non-Conventional Energy Sources to the Government of
Himachal Pradesh, vide his order dated 23'o June, 2006 cancelled the Implementation
Agreement.

The Company aggrieved from the aforesaid order of cancellation of the Implementation
Agreement, filed a Writ Petition before the Hon'ble High Court of Himachal Pradesh and

on 10.09.2007. The Hon'ble High Court passed a consent order for referring the matter
for arbitration in terms of the clause No. 19,1 and 19.2 of the Implementation Agreement.
The aforesaid order of the Hon'ble High Coutt inter-alia states that:

"the impugned order dated 23'o June, 2006 is upheld by this Court. The upholding of

this order by us, however, shall not be construed as an expression of opinion by us

with respect to the claim of the petitioner relating to compensation/damages, The

petitioner's claim for damages etc. shall be decided on its own merit by the learned

Arbitrator uninfluenced by upholding of the impugned order by us."

The Hon'ble High Court appointed Justice Surinder Sarup (Retd.), as a Single Member

Arbitral Tribunal for adjudicating upon the Claim of the Company relating to the

compensation/damages. The Company has claimed reimbursement of investment made in

the said project, interest thereon and loss of profit which the company would have earned

during the life span of the project from the State Government in Statement of Claim

submitted before the Learned Sole Arbitrator.

The Learned Sole Arbitrator has passed the Final Award on 27.1L2013 in favour of the
Company allowing reimbursement of expenditure incurred of the said project, loss of
profit amounting to Rs. 21,78,28,2531- and interest pendente lite thereon.

Aggrieved from the aforesaid order of the Learned Sole Arbitrator the Government of
Himachal Pradesh on 26.02.2014 filed a Petition under section 34 of the Arbitration and

Conciliation Act, 1996 before the Hon'ble High Court of Himachal Pradesh seeking setting
aside of the said award. The petition is lying pending before the Hon'ble High Coutt.

Amount receivable from the Government

actual receipt of amount of com

I Pradesh will be accounted for on
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The Company preferred an application before the Hon'ble High Court at Calcutta being

Company Application No, 293 of 2016 u/s 391(1) & 393 of the Companies Act, 1956 for
sanction of a scheme of amalgamation with effect from 01.04.2015 wherein M/s'

Sunbeam Trading Company Private Limited (CIN: U51109WB1982PTC034859) will merge

with all its assets and liabilities into the Company as per the Scheme of Amalgamation as

stated in the aforesaid Application.

The aforesaid application is lying pending for approval by the Hon'ble High Couft at
Calcutta.

Previous year's figures have been regrouped and/or rearranged wherever found

necessary.

There is no liability under the payment of Gratuity Ad., I97Z'

Consequent to the applicability of the Companies Act, 2013 with effect from l't April,

2014, during the financial year ended 31't March, 2016, depreciation is provided as per

the useful life as specified in Schedule II to the Companies Act, 2013.

Related Partv Disclosure :

As per Accounting Standard - 18 the disclosure of transactions with the related parties

are given below.

i. List of related parties where control exists and related parties with whom

transactions have taken place and relationships.

(*) The parties Stated above are :he broader sense of the term and are

transpa rent.

4.

5.

6.

7.

Key Management Personnel

And their relative
Mr. Kiran Chand Lunawat (Director)

Mr. Champa Lunawat (Director)

Enterprises over which Key

Management Personnel and

Their relatives are able to
exercise significant influence *

Mr. Kiran Chand Lunawat

Mrs. Champa Lunawat
M/s. BDBS Associates Limited

M/s. Excel Commercial Private Limited

M/s. Hastings Commercial Private Limited

M/s. Kidz Healthcare Private Limited

M/s. Krona Commercials Private Limited

M/s. Kunal Housing Udyog Private Limited

M/s. Kunal & Deepika Estates Private Limited

M/s. Laxmi Housing Udyog Private Limited

M/s. Lunawat Estate Development & Apartments P L

M/s. Neptune Finance (lndia) Limited

M/s. Padma Mercantiles Private Limited

M/s. Padmavati Mercantiles Private Limited

M/s. R.D.K. Development Private Limited

M/s. Sunbeam Trading Company Private Limited

M/s. Valentino Developers Private Limited

M/s. Vifinity Developers Private Limited

M/s. Vinita Properties Private Limited

M/s. Welworth Capital Market Limited

included for making the financi



ii. Transactions during the year with related parties :

Sr.

No.

Nature ofTransactions
(Excluding reimbursements)

Subsi-
diaries

Associ-
ates

Key Managerial
Perconnel &

their relatives

Enterprises
over which Key

Managerial
personnel and
their relatives

are able to
exercise

significant
influence

Tota

T Loan Given

z Loan Taken

3 Advances Paid 5,9L,456 6,9t,456

4 Advances Received back 193,53,708
740,50,916

193,53,708
740,50,916

5 Advances Received 54,O2,539
49.00.000

54,02,539
49,00,000

6 Advances Refunded 232,75,000
1,77,937

232,75,00O
1,17,937

7 Subscriotion of Share

Capital including premium

8. Rent & other Receipts 1,06,800
1,16,800

1,06,800
1,16,800

9. Receivables
24,000 24,000

Balance as at 31't March,2OL6
1 lnvestments 39,33,000

39,33,000
3g,33,ooo
39,33,000

2 Advances Paid 101,50,000
295,03,708

!,65,17,266
158,25,870

266,67,266
453,29,518

3 Advances Received 1206,56,602
1385,29,063

1206,56,602
138s,29,063

4 Loans Given

5 Trade & other payables

b Trade & other receivables 24,000
12,000

24,000
12,000

(*) Figure in ltalic represents previous year's amount.

ilt,

,a\ Advance received from Sunbeam Trading Co. Private Limited Rs. 29,25,000/-
(Previous year Rs. 40,00,000/-).

, b) Advance received from Padmavati Mercantiles Private Limited Rs.24,77,539/-
(Previous year Nil).

c) Advance received from Vinita Properties Private Limited Rs. Nil (Previous year

Rs.9,00,000/-).
d) Advance refunded to Padma Mercantiles Private Limited Rs. Nil (Previous year

Rs. L,L7,937 /-\.
e) Advance refunded to BDBS 50,000/- (Previous year Rs. Nil).

f) Advance refunded to Vini
(Previous year Rs. Nil).

ivate Limited Rs. 2,32,25,000/-



g) Advance Paid to Laxmi Housing Udyog Private Limited Rs. 5,87,132/- (Previous

year Rs. Nil).

. h) Advance Paid to Lunawat Estate Development and Apartments Private Limited

Rs. L,O4,324/- (Previous year Rs. Nil).

(il Advance received back from Mr. Kiran Chand Lunawat Rs. 1,93,53,708/40

( Previous yea r Rs. L,40,50,9L6 / -).
j) Rent and other charges etc. received from Hastings Commercial Private Limited

Rs. 6,000/- (Previous year Rs. 6,000/-).
k) Rent and other charges etc. received from Krona Commercials Private Limited

Rs. 6,000/- (Previous year Rs. 15,600/-).
l) Rent and other charges etc. received from Neptune Finance (lndia) Limited Rs.

39,600/- (Previous year Rs. 4O,OOO{-\.

Rent and other charges etc. received from Padma Mercantiles Private Limited Rs.

31.,200/- (Previous year Rs. 37,200/-).

Rent and other charges etc. received from Welworth Capital Market Limited Rs.

24,OOO/- (Previous year Rs. 24,OOO/-).

Earning per Share has been calculated on the basis of number of equity shares

outstanding during the year ended 31't March, 2016, in accordance with the provisions of
Accounting Standard - 20 "Earning per Share" issued by the Institute of Chartered

Accountants of India.

m)

n)

B.

Dated : 2no September,2016

For Lahoti Vivek & Co.,

..o9TAlltjdiFtfg'fl ,;)L

ClUfiWd Accutrrtanl

Ac'"''-\
Ptogtietrn

Sd/- Vivek Lahoti
Proprietor

Ir r I

/t-L \t*cr^aK
Sd/- K.C. Lunawat

Sd/- Champa Lunawat
Director

31.03.2016 31.03.2015
Profit/( Loss) attributa ble to eq u iW sha reholders 37,s84.04 76.976.78

Number of Shares 3,10,360
(of Rs. 10/- each)

31,036
(of Rs. 100/-each)

Earninq per Share 0.r2 2.48


